DTK: Board Resolution 
On 26/07/2018, Vinacomin - Power Holding Corporation announced the Board Resolution as follows: 

Article 1: Approve the plan on private placement of bond of the Corporation 

	No.
	Clauses
	Contents

	1
	Name of issuer
	Vinacomin - Power Holding Corporation

	2
	Name of Bond 
	Bond of Vinacomin - Power Holding Corporation in 2018

	3
	Code of bond 
	DTKBOND2018

	4
	Total amount of issuance 
	VND 800 billion 

	5
	Number of bonds 
	800 bonds 

	6
	Par value 
	VND 1 billion/bond 

	7
	Method of issuance 
	Implement the private placement for under 100 investors excluding specialized investors following the Decree No.90/2011/NQ-CP through the issuing agent 

	8
	Type of bond 
	Un-convertible bond with collateral and covered warrant

	9
	Term of bond 
	Maximum 07 years 

	10
	Term of payment of bond 
	Issuing institution committees to acquire bond with total par value of acquisition as follows: 
24 months, 30 months, 36 months, 42 months, 48 months, 54 months, 60 months, 66 months, 72 months and 78 months from the issuing date of bond. The issuing institution acquires VND 70 billion par value of bond and VND 100 billion when maturity of bonds


	11
	Issuing time 
	In 07/2018 

	12
	Purpose of issuance 
	Pay for borrowings from holding company – Vietnam National Coal – Mineral Industries Holdings Corporation Limited 

	13
	Collateral 
	1. The whole assets attach to land belonging to Project on Cao Ngan Thermal Power Plant, including by not limiting assets which were established and shall be established in the future, specifically: the whole Cao Ngan Thermal Power Plant and construction attach to land following the Contract No.49/HDTD signed on 10/05/2018, Contract No.50/HDQT signed on 10/05/2018, Contract No.237/HDTD signed on 15/10/2007
2. The legal benefits of issuing institution (guarantee party) which incur from Constructions in the area of land belonging to Cao Ngan Thermal Power Plant Construction include but not limit: 
· Receivables, rights to receive insurance, expense which the guarantee party collect in the process of investment, business, and development of Constructions in the area of land. 
· Benefits collecting from the business and exploitation on the value of land use right or infrastructure in the area of land 

· Receivables/refunds/returns/fines and other payments incurring from Constructions in the area of land or transactions, contracts relating to Constructions in the area of land signed before and after the date of signing Mortgage Contract 
· Rights to supply coal, sell power following the Contracts on purchasing coal and the Contract on selling power of the issuing institution which signed and implemented with partners relating to Cao Ngan Thermal Power Plant 
· Other rights and benefits relating to Cao Ngan Thermal Power Plant Construction (100MW) at Quan Trieu Ward, Thai Nguyen City, Thai Nguyen Province (excluding land use right and assets attached to land) 

3. The whole assets such as machines, equipment of Cao Ngan Thermal Power Plant with the information regulated at Appendix 01 (List of Collateral) and all rights for machines and equipment and revenues, profit from compensation and other amounts which collect from machines and equipment including any amount from insurance (if any) 

	14
	Method of evaluation (collateral) 
	Assets shall be evaluated by the third party independently. 

	15
	Interest of bond and method of payment 
	· Term of adjustment: 03 month/time 
· Interest of the first term: fixed interest rate 9.8%/year 

· From the second term: the interest rate of bond shall be adjusted following Interest Rate Adjustment Period and confirmed following the principal (=) Reference interest (+) margin 3.1%/year 
· Date of confirmation: 05 working days before the first day of every Interest Rate Adjustment Period

· Term of payment: 6months/time 

	16
	Method of management on collateral 
	Sign Mortgage Contract between Agent managing collateral and issuing institution. Register transaction at the State Agencies
· The issuing institution is responsible for maintaining Value of Bond which is not lower than Balance of Bond at all the time in the term of bond 
· The value of bond with collateral is confirmed equivalent to total value of evaluation of collateral multiply with guarantee coefficient
· Guarantee Coefficient: 85%
· Period of evaluation: 12 months/time 

· The issuing institution purchase fire insurance following the regulation. The value of compensation is the value following the par value of outstanding bond as at the time of insurance purchase 

	17
	Fee 
	1% of total amount of issuance 
The fee is paid from Arrangement Entity within 15 days from the finishing date of issuance 

	18
	Other conditions 
	· The issuing institution mortgage reserving account of Board of Directors 
· The documents of Vietnam National Coal – Mineral Industrial Holdings Corporation Limited on that the Corporation shall have solutions to support Vinacomin - Power Holding Corporation to implement following the regulation which relate to obligations of Vinacomin - Power Holding Corporation for bonds following the conditions and clauses of bonds and the regulation at Purchase Contract on Bond. This document shall follow the form of TKV 
· As soon as completing the procedures on recognizing constructions in the area of land – Cao Ngan Thermal Power Plant, the issuing institution is responsible for re-mortgaging for owners of bond and registering with the State Agencies following the regulation 
· Move revenue (minimum 1.5 time of value of bond) to account at TPBank 

	19
	Issuing agent 
	Nhat Viet Securities Joint Stock Company 

	20
	Agent with tasks on depositing, managing account, payment and collateral 
	TPBank 

	21
	Consultant for arranging capital 
	TPBank 


Article 2: Board of Directors assigns General Manager of the Company to implement the works which relate to the bond issuance, including but not limiting: 

· Report Ministry of Finance on plan on bond issuance following the regulation of law 

· Issue the document on bond issuance (including articles and conditions of bond) 
· Implement the information disclosure, report the result of bond issuance following the regulation of law 
· On behalf of the Corporation to negotiate, sign the documents to implement the transactions of bond issuance following the regulation of law and the contents of this Resolution 

Article 3: This Decision is valid from the date of signature. Members of Board of Directors, Board of General Manager, departments and related individuals are responsible for implementing this Resolution. 
